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Report on Review of Interim Financial Information
To the Board of Directors of

Vedan International (Holdings) Limited

(incorporated in the Cayman Islands with limited fliability)

INTRODUCTION

We have reviewed the interim financial information set out
on pages 29 to 56, which comprises the interim condensed
consolidated balance sheet of Vedan International (Holdings)
Limited (the “Company”) and its subsidiaries (together, the
“Group”) as at 30 June 2025 and the interim condensed
consolidated income statement, the interim condensed
consolidated statement of comprehensive income, the interim
condensed consolidated statement of changes in equity and the
interim condensed consolidated statement of cash flows for the
six-month period then ended, and selected explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on
interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” as issued by the Hong Kong
Institute of Certified Public Accountants (the "HKICPA"). The
directors of the Company are responsible for the preparation and
presentation of this interim financial information in accordance
with Hong Kong Accounting Standard 34 “Interim Financial
Reporting” as issued by the HKICPA. Our responsibility is to
express a conclusion on this interim financial information based
on our review and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” as issued by the HKICPA. A review of interim
financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information of the
Group is not prepared, in all material respects, in accordance
with Hong Kong Accounting Standard 34 “Interim Financial
Reporting” as issued by the HKICPA.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 26 August 2025
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Interim Condensed Consolidated Balance Sheet

PHARSRRAR S

HERBR

Unaudited Audited
30 June 31 December
2025 2024
RISER 1B
- ek —ZT e
~NB=+H +ZAE=+—H
Note Us$’000 US$'000
B 5 FE7T F=7T
ASSETS HE
Non-current assets JEREIEE
Property, plant and equipment MEBREMEE 7 115,513 122,437
Right-of-use assets FREEE 7 4,348 4,614
Intangible assets mEE 7 949 970
Long-term prepayments REATAIFRIA 555 536
Deferred tax assets FIERRIEE 538 965
Investment in a joint venture N—EeEhEZRE 626 626
Investment in an associate R—EBEA AR ZRE 8 3,994 4,149
Total non-currentassets  JFaByEE®E 0000 126523 134297
Current assets RENEE
Inventories e 132,754 126,871
Trade receivables FEUE 5 RN 9 32,319 33,576
Prepayments and other receivables FETRIE & H A FE U R IE 17,390 7,111
Amount due from related parties FEUNE B AN T8 21(c) 812 319
Structured bank deposits EEMIRITER 3,492 -
Short-term bank deposits FHRIRIT R 9,398 16,535
Restricted deposits FR 114 77 =8 - 2,509
Cash and cash equivalents ReMREEEY 48,765 47,473
Total currentassets  _ _ _ _ WENEEME 244930 234394
Total assets BE®RE 371,453 368,691
EQUITY Rz
Equity attributable to owners of TATEREARGER
the Company
Share capital (RN 10 15,228 15,228
Reserves 1 286,173 286,958
301,401 302,186
Non-controlling interest Bl 242 230
Total equity R 301,643 302,416
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Interim Condensed Consolidated Balance Sheet FHIf§EAE A B EABER

Unaudited Audited
30 June 31 December
2025 2024
RIEBER KEIZ
—E"RE = U4
~A=+H +ZB=+—H
Note us$000 Us$'000
B 5E FEx FEr
LIABILITIES =R
Non-current liabilities JEREBAE
Bank borrowings IRITEE 12 - 664
Lease liabilities HEEaRA 2,551 2,698
Retirement benefit obligations BARENEE 1,424 1,474
Total non-current liabilities _ JFamafie® 0000000 3975 4836
Current liabilities RHAaE
Trade payables FET B2 RA 11 15,573 11,254
Accruals and other payables FE 5t & B K A FE I =B 17,282 21,894
Amounts due to related parties JENERMEALTRIE 21(c) 1,579 643
Bank borrowings IRITEE 12 27,809 24,655
Lease liabilities HEs’E 516 506
Current income tax liabilities BPHAFT G IR & & 3,076 2,487
Total current liabilites ____ RBARS®__ 6s&m 614
Total liabilites ~~~~~~~~~ &f®W& = 69810 66275
Total equity and liabilities EmkaERE 371,453 368,691
The above interim condensed consolidated balance sheet should D ERHfSRG S & EE B R IE AN
be read in conjunction with the accompany notes. — R -
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